











BALANGE SHEET

Balance Sheets at December 31, 2019 and 2018

UTILITY PLANT:
Electric plant in service
Construction work in progress

ASSETS

Less: Accumulated provision for depreciation and amortization

Retirement work in progress
Net utility plant

OTHER ASSETS AND INVESTMENTS:
G&T and other capital credits
Economic development loan receivables
Other investments
Total other assets and investments

DEFERRED CHARGES:
Prepaid pension
Total deferred charges

CURRENT ASSETS:
Cash and cash equivalents
Restricted cash - Cooperative Energy
Disaster recovery fund
Temporary cash investments
Accounts receivable
Customers, less provision for doubtful accounts
Unbilled revenue
Other
Materials and supplies
Other current and accrued assets
Total current assets

Total assets

LIABILITIES AND EQUITIES

EQUITIES:
Memberships
Patronage capital

Accumulated other comprehensive income(loss) - unrecognized

components of net periodic benefit costs
Other equities
Total equities

LONG-TERM DEBT:
Notes payable
Capital lease obligations
Less: Current maturities
Total long-term debt

CURRENT LIABILITIES:
Current maturities on long-term debt
Current maturities on capital lease obligations
Current maturities on postretirement benefit obligation
Accounts payable
Purchased power
Other
Member deposits
Accrued liabilities
Payroll and compensated absences
Interest
Other
Total current liabilities

DEFERRED CREDITS:
Deferred G&T power credit
Total deferred credits

OTHER LIABILITIES:
Accumulated postretirement benefit obligation

Total liabilities and equities
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2019

$ 350,670,684
4,294,701
(101,821,495)
(68.283)
253,075,607

71,466,227
612,381
284,152

72,362,760

2.264.720
2,264,720

5,946,433
20,700,000
11,556,000
24,339,000

7,167,299
8,028,919
649,044
3,941,101
529,386
82,857,182

$410,660,260

$299,005
175,120,287

4,908,364
25,357,670
205,685,326

169,300,083
752,008
9.181.495
160,870,596

9,181,495
247,044
794,985

9,046,377
721,476
5,765,159

1,673,620
975,165
654,065

29,069,386

14,944,961

$410,660,260

2018

$ 338,435,444
2,326,345
(97,468,829)
119.296
243,412,256

68,867,514
764,223
416.349

70,048,086

2.944.135
2,944,135

4,771,879
24,200,000
11,253,000

6,700,000

8,712,963

3,338,870
4,168,156
488.898
63,633.766

$380,038,243

$297,385
174,505,740

6,235,811
15.037.952
196.076.888

147,945,969
999,052

8.233.295
140,711,726

8,233,295
240,143
643,327

8,712,660
759,113
5,697,897

1,689,334
954,121
796.038

27,625,928

1.186.612
1.186.612

14,437,089

$380,038,243



STATEMENT OF REVENUE AND
PATRONAGE CAPITAL

Statements of revenue and patronage capital at December 31, 2019 and 2018

2019 2018
OPERATING REVENUE:
Residential $107,228,235 $112,178,415
Commercial and industrial (1,000 kva or less) 36,154,998 36,997,651
Commercial and industrial (over 1,000 kva) 6,921,170 6,369,882
Public highway and street lighting 388,843 390,936
Other electric revenue 5.196.451 5,220,953
Total operating revenue 155.889.697 161,157,837
OPERATING EXPENSES:
Cost of power 111,282,051 113,629,592
Distribution expenses - operations 4,659,292 4,439,463
Distribution expenses - maintenance 9,686,804 10,133,656
Consumer accounts expenses 5,673,883 5,619,224
Administrative and general expenses 7,872,885 7,302,676
Depreciation expense 9,611,523 9,298,686
Taxes 11,243 11.366
Total operating expenses 148,797,681 150,434,663
OPERATING MARGINS BEFORE FIXED CHARGES 7,092,016 10,723,174
FIXED CHARGES:
Interest on long-term debt 5,266,835 5,127,294
Other interest 135,957 130,287
Total fixed charges 5,402,792 5,257,581
OPERATING MARGINS AFTER FIXED CHARGES 1,689,224 5,465,593
G&T AND OTHER CAPITAL CREDITS 3.,819.025 4,952,631
NET OPERATING MARGINS 5,508,249 10,418,124
NON-OPERATING INCOME 1.454.447 1.081.632
NET MARGINS FOR THE YEAR 6,962,696 11,499,756
PATRONAGE CAPITAL AT BEGINNING OF YEAR 174,505,740 166,221,444
RETIREMENT OF CAPITAL CREDITS 6.348.149 3,215,460
PATRONAGE CAPITAL AT END OF YEAR $175.120,287 $174,505,740

Margins

$0.04

Interest & Taxes

$0.03

Depreciation

$0.06

Consumer, Admin & General

$0.09

Operations and Maintenance

$0.09

Cost of Power

$0.69

Total

$1.00




SECM 2019 SAFETY ACCREDITATION

ELECTRIC COOPERATIVES
of Mississippi

The purpose of the Electric Cooperatives of Mississippi’s Safety Accreditation Program is to
inform and promote safety and loss control, preserve lives, prevent injury and help reduce the
escalating costs associated with preventable injuries and/or death.

Singing River
Electric Cooperative

A Touchstone Energy” Cooperative &t
singingriver.com

ﬂ @singingriverelectric rl'_j-_:l @singingriverelectric " @SRECooperative



